STATEMENT OF THE AUDITOR

to the Management Board of Wielkopolski Bank Kredytowy S.A.
We have reviewed the consolidated financial statements of Wielkopolski Bank Kredytowy S.A. Group (“the Group”) for the 6 months to 30 June 2000 which constitute the consolidated half year report to the Securities and Exchange  Commission and comprise:

· the introduction;

· the consolidated balance sheet at 30 June 2000 showing total assets and total liabilities and equity of 13,178,664 thousand zł;

· the consolidated profit and loss account for the 6 months to 30 June 2000 showing a net profit of 104,717 thousand zł;

· statement of changes in consolidated shareholders funds;

· the consolidated statement of cash flows for the 6 months to 30 June 2000 showing an decrease in cash and cash equivalents of 41.845 thousand zł;

· the statement of off-balance sheet liabilities totalling 12,274,136 thousand zł;

· notes to the financial statment;

and the accounting records on the basis of which the consolidated financial statements were prepared.

We have also reviewed the financial statements of Wielkopolski Bank Kredytowy S.A. for the 6 months to 30 June 2000 which form an appendix to the consolidated financial statements of the Group for the 6 months to 30 June 2000 and comprise:

· the balance sheet at 30 June 2000 showing total assets and total liabilities and equity of 12,788,713 thousand zł;

· the profit and loss account for the 6 months to 30 June 2000 showing a net profit of 95,410 thousand zł;

· statement of changes in shareholders funds;

· the statement of cash flows for the 6 months to 30 June 2000 showing a decrease in cash and cash equivalents of 39,201 thousand zł;

· the statement of off-balance sheet liabilities totalling 11,444,002 thousand zł;

STATEMENT OF THE AUDITOR

to the Management Board of Wielkopolski Bank Kredytowy S.A. (cont’d)
The responsibility for the preparation of these financial statements and consolidated financial statements rests with the management board of WBK S.A. Our responsibility is to issue this statement based on the review we have carried out.

Our review comprised an analysis of material items in the Bank’s financial statements and consolidated financial statements, their agreement to the consolidated accounting records and testing that the accounting policies employed in the preparation of these consolidated financial statements were in accordance with the Law on Accounting dated 29 September 1994, the Resolution No. 1/98 of the Banking Supervision Commission of 3 June 1998 on specific accounting rules for banks and the preparation of the notes to the financial statements: the Resolution No. 2/98 of the Banking Supervision Commission of 3 June 1998 on specific rules regarding the preparation of consolidated financial statements by banks and the Decree of the Ministry of Finance dated 19 November 1999 about the scope of additional information to be presented in the financial statements of banks and the consolidated financial statements of banks who are issuers of securities admitted to public trading or have applied for admittance of their securities to public trading, the Decree of the Ministry of Finance dated 19 November 1999 specifying  stricter reporting criteria (in comparison to those set in the Law on Accounting) for entities who are admitted to or have applied for admittance to public trading, and the Decree of the Council of Ministers of 22 December 1998 on the type, format and scope of current and periodical information published by issuers of securities admitted to public trading. 
The consolidated accounting records and consolidated financial statements were prepared with the application of uniform accounting policies on the basis of the financial statements of the following three entities forming part of the Group: 

· parent company - Wielkopolski Bank Kredytowy S.A.,

· subsidiary company - Gliwicki Bank Handlowy S.A.

· subsidiary company – Dom Maklerski  WBK S.A.

The remaining subsidiary and associated companies forming part of the Group were not consolidated as the scale of their activities is not significant in relation to those of Wielkopolski Bank Kredytowy S.A., or because they were not acquired with the intention of exercising continuous influence over their financial policies and current operations.

During the course of our work we received all essential information and explanations from the management and employees of WBK S.A.

STATEMENT OF THE AUDITOR

to the Management Board of Wielkopolski Bank Kredytowy S.A. (cont’d)
The scope of our review was significantly less than that of an audit as its purpose was not to express an opinion as to the truth and fairness of the entity financial statements and consolidated financial statements. Accordingly, this statement does not constitute an audit opinion in the meaning of the Law on Accounting dated 29 September.

During the course of our review we noted no material matters that would require adjustment for the entity or consolidated financial statements for the 6 months ending and as at 30 June 2000 to give a true and fair view.

On behalf of PricewaterhouseCoopers Sp. z o.o.

Adam Celiński

Registered auditor 

No.C33/7039

PricewaterhouseCoopers Sp. z o.o.

Registered Audit Company 

No. 144









Warsaw, 23 August 2000




