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BZ WBK Group’s operating activities have been divided into four business segments: Treasury Segment, Investment Banking Segment, Branch Services  Segment and Leasing Services  Segment.

· Activity of the Treasury Operations Segment comprises foreign exchange and interbank transactions as well as transaction in derivative instruments and debt securities

· Activity of the Investment Banking Segment includes equity investments of Bank Zachodni WBK S.A. and brokerage operations

· Activity of the Branch Operations Segment comprises branch network operations and the related internet distribution of services and products.

· Leasing Operations Segment centralises the Group’s leasing activity.

Income and costs of the individual segment mean income and costs earned/incurred on sales to external clients or on transactions with other segments of the Group. They are disclosed in the P&L account and can be, based on rational premises, allocated to a particular business segment.

The segment’s assets and liabilities are operational assets and liabilities used by that segment in its operating activities. They can be, based on rational premises, allocated to a particular business segment.

The segment’s profits and assets were determined prior to inter-segment exclusions.  Sale prices between the  segments are close to market prices. Operating costs and income are appropriately allocated to a relevant segment. Costs and income which cannot be rationally assigned are stated in “unallocated costs” and “unallocated income”. Assets and liabilities which cannot be assigned to the identified segments are disclosed under “ unallocated assets” and “unallocated liabilities”.

BZ WBK Group operates exclusively in the territory of Poland and no significant differences in risk were identified as regards the geographical location of its outlets. Therefore, the issuer did not present financial statements with a break-down into geographical segments.
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