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Registered Auditor’s Opinion

To the Shareholders of 

Bank Zachodni WBK S.A.

We have audited the financial statements of Bank Zachodni WBK S.A. (the Bank), with its registered office in Wrocław, Rynek 9/11, which comprise:

(i) the introduction;

(ii) the balance sheet as at 31 December 2001 showing total assets and equity and liabilities of PLN 24,829,405 thousand;

(iii) the income statement for the year from 1 January to 31 December 2001 showing a net profit of PLN 151,398 thousand;

(iv) the cash flow statement for the year from 1 January to 31 December 2001 showing a increase in cash and cash equivalents of PLN 479,707 thousand;

(v) the schedule of changes in equity showing as at 31 December 2001 equity of PLN 2,159,506 thousand;

(vi) the schedule of off-balance sheet liabilities totalling PLN 58,870,475 thousand;

(vii) the notes to the financial statements.

The preparation of the financial statements in compliance with the binding regulations and the Directors’ Report is the responsibility of the Bank’s Management Board. Our responsibility was to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the following regulations and standards in force in Poland:

(a) the provisions of chapter 7 of the Accounting Act of 29 September 1994 (Journal of Laws 121/591 as amended);

(b) auditing standards issued by the National Board of Registered Auditors.

Our audit was planned and performed to obtain reasonable assurance about whether the financial statements are free of material misstatements or omissions.  The audit included examining, on a test basis, accounting documents and entries confirming amounts and disclosures in the financial statements.  The audit also included an assessment of the accounting policies employed by the Bank and consideration of significant estimates made during the preparation of the financial statements. Our audit also included a review of the overall financial statement presentation. We believe that our audit provided a reasonable basis for our audit opinion.

Information presented in the Directors’ Report for the year from 1 January to 31 December 2001 is consistent with the information presented in the audited financial statements.

The financial statements as at 31 December 2001 are the first annual financial statements to have been prepared by the Bank after the merger between Bank Zachodni S.A. (BZ S.A.) and Wielkopolski Bank Kredytowy S.A. (WBK S.A.).  The District Court for Wrocław-Fabryczna, 6th Business Department of the National Court Register, issued a decision to register the merger of BZ S.A. and WBK S.A. on 13 June 2001.  

Therefore, the comparative data for the period to 31 December 2000, presented in the financial statements of Bank Zachodni WBK S.A. for the period to 31 December 2001, had been prepared on the basis of stand-alone financial statements of both merged Banks for the period to 31 December 2000. We issued a registered auditor’s opinions on the financial statements of WBK S.A. for the period to 31 December 2000 and the financial statements of BZ S.A. for the period to 31 December 2000 on 19 February 2001.

In our opinion and in all material respects, the attached financial statements: 

(a) have been prepared on the basis of properly maintained books of account and in all material respects in accordance with accounting policies, which have been applied on a consistent basis, specified in the Accounting Act as well as in Resolution No. 1/98 of the Banking Supervision Committee on specific accounting regulations for banks and the preparation of notes to financial statements, the Decree of the Council of Ministers of 16 October 2001 (Journal of Laws No. 139) on the type, format, scope and timing of current and periodical information published by issuers of securities admitted to public trading and interpretations given in terms of that Decree by the Securities Commission,

(b) comply in their form and contents with the relevant laws and the Company’s Memorandum of Association,

(c) give, in all material respects, a true, fair and clear view, of the Bank’s financial position as at 31 December 2001 and the results of its operations for the year ended on then ended. 
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On behalf of PricewaterhouseCoopers Sp. z o.o.: 

Adam Celiński
PricewaterhouseCoopers Sp. z o.o.

Member of the Board
Registered Audit Company No. 144

Registered Auditor
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